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RELATED GROUP

A rendering shows the proposed
Rome Yard project from Related
Group.

Castor picks Related Group to
redevelop Tampa's Rome Yard
Mar 17, 2021, 2:44pm EDT

Tampa Mayor Jane Castor has chosen
Miami's Related Urban Development
Group to redevelop the closely
watched Rome Yard site as a mixed-
use project with an emphasis on
diversity.

Castor announced during a news
conference Wednesday that Related,
which partnered with Tampa Housing
Authority on its bid, is her pick to
redevelop the 18-acre city-owned
property. Related was one of six
development teams that answered
the city's request for proposals in late 2020. See the three finalists
for the redevelopment here.

The site is immediately west of the Hillsborough River, east of
Rome Avenue, south of Columbus Drive and north of Spruce
Street. Related's proposal includes mixed-use redevelopment with
apartments and townhouses, commercial space, structured
parking and plenty of outdoor gathering areas, from gathering
space and a pocket park to a dog park, a fitness trail with distance
markers and a "resort-style" 5,000-square-foot pool.

"The Related team’s commitment to exceeding the affordable
housing and workforce diversity goals established for the project
emerged as a critical advantage for the developer," the city said in
a news release Wednesday. "Their proposal included a range of
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income-qualifying levels in addition to market-rate and ‘for-sale’
options as well. Related also earmarked a minimum of 40% of the
project budget estimated at $75 million for minority- and woman-
owned local businesses."

The Castor administration will now enter negotiations with Related,
and city council must sign off on the deal before it moves forward.
InVictus Development LLC was chosen as the runner-up to Related
and THA.

If Related's deal with the city moves forward, it will add another
major investment in the Tampa Bay region to Related's portfolio.
Related's multifamily division has developed several luxury
apartment communities here and is preparing to break ground on
Ritz-Carlton branded residences on Bayshore Boulevard. It is also
the master developer of the West River district and is planning to
bring a Publix Super Markets Inc. store to that area.

Tampa Bay, Related executives say, is the company's second-
biggest market outside of its home base of Miami.

Ashley Gurbal Kritzer
Senior Reporter
Tampa Bay Business Journal
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